=

J S CX

Al RERBMEERS A

Jiangsu Innovative Ecological New Materials Limited

(RESHEFMHE L Z2HRAE)
BRARSE 1 2116

2025

PR E



5 8

BHGARERNER

REEZH M B RRM T

21

26

27

28

30

32

33



3

EARPHRED  RXESBEIN  ATHABEEATEE

[EZZEE ARREZEZES

(=g B

[(EERSTAN] TR BRI ERCAFTE (> EE AT A

(B [HRBIARRE ]Sk PEARLNE  AATEREERWELXE R @ BRXEATMI - K

[ AR HEFE ] HmERRE [P ]  THRERE]IRIPEAREMNE | NEAREE -

BRPIERITTHRE KBS

NS TEAIFMBRRIMHEERAR  —BAR-ZE—+tFtANHERESHSE
AL AEREBEREFTRAINAR  HRORER LT (RERE :
2116)

[ 2 B AR 2R BEEMBABTHER  BXESBEFIEIN - BELZ T Rinnovative
Green Holdings

[EE] KABES

[ BT B B2 K B B A FF B BT

[AR&EE ] [FHMIs M) RRARREWEBRA A

(BB gL BB AL

[T BRAEEEKAET

[ B ] hE AR BEMEEBRRTHRE

[Innovative Green Holdings | Innovative Green Holdings Limited * R B# R R AT M - (B Lt#
BEHI00%KRE) EEEACDBITRON75%ER

[ T R EER T

=ui=ECE ZE-NF=ZAZ+N\A BEREEXRELETRNHEEN AL

s Hi 3R 2025



Ba

[ E Rl
ELd
g2

R=FHeN

(Bt ]
[HRER]
[ ¥R & H
(AR ]

[ 385 REE &
[ |
[A%ZR ]

[ Bt <2y |

[ AR5 ]
[ET]
[E# |

[ B B T

[% ]

THRAFREFMBERRF

BRAES LR (ERRER] ~ FFR AR T R IE)

B X FTE R

EMRAKECIMFM EMBITAEFTETESFXHNFETA

EREAE(ARREZEIR  TRAR WTEEZ— BEREXRE
ZEB)

BREZEL(RRRANTESEZ—  ERERR  BREXREZES)

ARFREHMA-_T-N\FZATNLABRETEAREERMNBRER

BHE_ZT-_AFA=+HIL/E A8 B M

i A RHABETEHARE

BEZVIESTIER 7 MR HRY (B ARIER] - MR A E a7 &)

ARRAREATZAEEO.OTVETTH T B

ESGESEEPN

N SFRAR AR

AR LTRAMETHNEE

XBEEBRET

HET > PEI#HEESHAEN —BARERTD

FPICI N E R L E R

AL



E=xg
HITES

ERERE(TERITHAAL)

BRI
BRAE
BrEEE
SEEER AL

FHITES
BRrE

BIYFHITES
B A
ERBEE
R L

EXZET

ERERE
ERBEE(ZE)
B E
RIELL

FHWEES
RELLE(EE)
ERBEE
BRI

REEES
ERELRE(EE)
RIELL
ERERLE

N REF

BREATRE
AT A
RERLZ LT

(EHHRA)EI.O5FERENBERK
EBELL
R L

FEFBSET MU
Cricket Square

Hutchins Drive
P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands

FEFEEEMBERET
&

T ERE E

BERER

SLHE AT EE 1655

BRTEERMH
B

1T
SERER248%:

RH & B AR LA0KE

A B R 52025



5

N REF

B ELEm

EEBH AN EBET

e R EERBIEG) TH
AR F % E B A

B

IR

AT B 1058

RKFRESE

R
EHEXERRMEBHA(BELR)
TTERERE R AN 15 P (R BDER)

HEREESBETCHRERBFRRE
Conyers Trust (Cayman) Limited
Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111

Cayman Islands

EARAREERE
EBPRBLEETERAT
55

BT

2R ARER1835%

AP N17#1712-171657 5

IHAIFNBRIMBERDF

FEARRIT
PERITEHIE =217
i B
L&A

HEH
Ig =738

2=

T#EBEHET

B AE

A BEHE1065%
BEgKEETHERA A
e

h
B 455

ACIEEY

http://www.jscxsh.cn

B4 1K 5%
2116



BFIFRE  EEREETEARBD T RERY BT A TR S 10 B8 2SRy SR0m BY Bl Kom R il -
TEBRE

TEBEABRFEEBERELKA _TE_ZF LA BEEEER  UXFAARKELLE EORBEETTAE
NEMREBE RN IE - T _MOFE PE-EAEMMETHRDERRRNEENE - —FT_MFH
A FEERRREMBERMSEEERARMA BN T(LHRETESRAYFREEINERE -8 -_F N
FLA—BREN ZEREHRACENERFIRRELTERBRNER  fRKHECXEEREREE LNMKES
BA-ZZ-_AF_A-+HA  PEARRENRENHEMS LEESFITESBERNELE  SRENEH
BRESRICRBBHREE  BABE_ZT_LFEMH —T_NFEAER BLEETHERRNERTRY
PERES > MRNBENELBIRRER BESHSAMERERENEEEE  UHRICEBRRE THHER
EEMES - EYFRBREL  BLREOEENES  BAHREEHINOD - BRY(PM) ~ &R (NH:) 53
YMEBEIR B A B K -

NEBUFHEEEBNEENHELER  BASXETPRTSEAEERFERNFTERL -

RERMAEIBITSEEL Tt SA CBEMAFPERBERELRRBRNEL  EARTIRRNLE
WE - BBIETEREZRNTE IWf%Eﬁiiiﬂ*ﬁ§°_%:£¢t¥$ mﬁm%%ﬁﬁﬁﬁ
59 FURSROERE T - BREELR - FHEBRBE TR AEREBEM TR BEEBXERR - XFRD
HOFE —T_AFEFFPEEAEIZRMTARIXENTIE BEB S _AFHAATANUKE &%ﬁf
BRAREBRETEIARBERIE _HMERKRE  THAARIXELRE  EXHTEREZ  LFFHEE
BEXIZRMEBRAIKEDREFRABBEETE -

s Hi 3R 2025



SA T35 28 DA R i BT © R P 48 S ROM BE 1 MO IR SR AETT IR - WSl M RRPERPISRMLE - BN
LW BHBEECIMHAREF(ERERHCTHMEOLLE - BB DRORIE(C A NBURER | - S FIH
MAORBEMNBRBENFENTE - AROAAEEMMTHE RERAECELEEZLR  BEHESHLCLIMH
REM B THMAAFENBDBEARMB A EEAREN - FEBREZNLE BHEESEIMBNEER
EHAABB AR NBE T LEAETHEKR -

YRNEHKE BMNMEXERCRNOFABRTHERAEABARE  WETABEHLIKX - —FT_HF L
B XBEBRARGT —HER  EPREERRE_Z-_AFNAA=ZTHESTBREDTHRHUFKER - RS
BFERBEIRRE (EPA) M EFORBE B (CAFE) BERRKEERMBEERNER - REXR-_F_1Ft
ABTMENEGBRS HBEAES(BM) BRI R (2026F R BRE) MEBR - 2HAHF KN
FAEZRT - BI2050F M ZRIAH1.23EH  TEHBRERAERTERNITELMEMLER BELHEEE
HERAM(OECD)BIRRNEHTEZHE MAMEREL - HEARBFOBTRERMNE  BZHERHE - AHER
BER  TENMBRFEDATAER > HXEROUEHANENDE -

RAEEZELABERNBE  RARCRARENERETERERTS LNBEREFENER  AREMELT
MHEEREMTHNBANANE T TEAERENERNEERS

THRAFREFMBERRF



EBEHRE

REOEFRAALRERCEXEERE  RANEFPEGURESZ T - EXFRAMMEL - REPARMEER
EEPHNEREERMER - ERATFPTH RANKHMEFHEERMENERAHEHLBEMEN - X AHRME
FEAOHECTIEEERAR(FAEDN S _NFFERTRBLARBES KBSV ETZERRE THEFEL
WS BB EEFEPRELERARREBRADAEY  EAKETUATALEETREFANELHEN
ER - ABE_T_AF ¥ FREBERFEEARBTIRIXAE  AEEETETSNER T L LFRH
FRHE At 25ENEHERRENEOL LFRBEAMER - AL OHETH - ARNFEBIEZERPMH
ERHANABNDERET  RAEHATPNEOHENERFLLRE  MABRMANEOHENRKRES 258
LREFRBFF AR T _AF LFFAEENRMHFORALEZFRAMBE TR MAXKENERBEE
FHEMXRLLAMER -

HRUERE —E-RF ¥ FAEEHRSRRBNARES7.7EE L B FFRPALIER T 426.8% : 815
wHEFENDAREISHBE L » AL EFAT#42.9% -

“EoRFEFF  ARERKENAERRARAZESRFENS S BREABTSARENKR - BET3HEER
LAENRE CEMMREETENEM EERTAKENRF HLENT SEONBRED -

“EoRFLEYF ARBHEERARKREEKTY  ARERGIE  AREARBETSKEERS  YBGBT

HEMFINRY - RE-—TRSZEEEKY  AREEF TEREVEIALE TEERR R FEREBEN LR
WS o

s Hi 3R 2025



9

TEXTEEEER
TEREEHRERFNEEEEZRERMANE RN
FEER

RiKERICERZE2ERFIBERME)  EACKRIECERRK
ELEREREZIRTHEENLLICR(BRERICEREE
TEERIN)  RERS(ERILERLE2ERRE) -

REC(ERICERELEHUVETENE)  REB(ERIELERZ
BRAE)MEEEREEREENDLE  EhHL2EEEEE

BEPMESELEEED -
REBCHSRFAI B GRA) - IKBEARREETHISHAIEEND

EXBUMEMEELEE (PHSEM) - BERBAERDIEE H
ADEHESRAE - AR AREBSRY -

THRAFREFMBERRF

BRMRR

RTRRE  Z2MRRER > NEEREIT
ERICEmNAE YR FT_TFELEXH
BRMEMAERRASPFIRERE  THBRR2ESH
AFFAIRE - AEBERBSEHE T THFEE
15 Pl &F A 58 A (R £

RBEHE  AEECEBTHEBEKX -

R|BEHE - ARECBTHEBAEX -



KRR &I R AT =

EREAMER BNEERBRITRBFRBENEARER  YERTAKRBENERER - ARE BRI TRE
MEtEl - ARKREME R -

BRRMOMELEMEGNFES D BESERBLEEETRE  BRERMHRERNER  £—FRS
HERER EREERREEEEERKY -

HFEBMAESRAZFPFRBREENNEAR £ TNREFTFPREBZTETENE N - HERKEAS
MORMEE(REARBEEE 2KKE  BREREF)NEREBER  RE-HEME-—DEKHES [
HEFZHNEBILCTIEEMER BRABZBEZT(CTSRENERSE LETAE  MREMEBAN
MIZMHERE

EIRBEAGRM TS DRORIBE] ~ DRURIEH JR KBS - B T IRIRE P & A R0m BB Ko R pn &l 77 H 4 4&
MEMERI  BHRANFREERREENERRNREMEELS  BHEFCITHBMNEMS KR M
PR MBI EARINE - ARRMASESRAEESEFERERMARENZGDEES -

HEBEBR2ERT  BREMGIFITEXRE  RPEEEHE  BRE B RERSIENRELCLERREMEC

M—MhE - ARADBEIREEMHROERNEE  TBHERELE  ERNBREERMMYRALN -
FERZFEERMEZMCBERNER  UBRAEERATHEER

s Hi 3R 2025

10



MBHRE
Wz

BANKREHBE T _HEAA=ZTHELENBAANARK6O1BETIEN26.8%ERENRANARKES7T.7HE
TT e TREINBRMANPARPMRERREHREILE 50K

BEAA=+tBHLAEA

—E_RE —EU4aE
AR¥F T ARETFIT
Fa e B 25 53,118 43,999
S SR 7N N 27,402 25,138
Hb 2 7,130 =
1B = 87,650 69,137

REBpE R ERBEE T _OMFEFAAAZTHLERNEANARE M4 OBETENEREREOARES31BET -
TEARRME_FT_AFLFFHETLEFRAMEZRENRBADE © AR RAERNRE - f85mRInE &% e h
BE_Z_MEAA=ZTHLERNEANAREK 1 BETENERSHENARB27 48T - RERHEHOEHME
BRH(—EBEMENES) RARKTABE L MBE-S-_MOFXA=+TBEXEAAPBHRMREEMEME
Bl E(—BRMENES) -

BPMARMOERHEE THPRAEES - TREHNHFIRATHRER MRS DO

BEAA=+tBHILEAEAR

—E_RE —E g4
AR¥T T ARBETFT
R R K B 86,453 67,765
E A B R AN [ 1,197 1,372
Fall g 87,650 69,137

1 IHAIFNBRIMBERDF



PETEHNRERBEE T _NF A AA=ZTHELERNEANARK6E7TSEETENERSHENARKE58ET
TEARAERETEMSNERBEERN - EEXMENKEREE T _ONFAA=ZTHLEREANAR
B1aaETTRLEREPENARBE12BET 2L K-

HEMA

BANEERABBEE T _MEAA=ZTHLREAANARE01BETENERERNHNARKE2.8ET -
TREF RPN IZERREBREE D HERA -

BEAA=+THILEAEAR

—E_RE —EO4aE
AR¥TFT ARETFT
1R e B 7 38,540 33,220
SE SR 7N N 17,851 16,885
HEh i 6,374 =
ARG E R AR 62,765 50,105

ROMBEMEEXABBE T _WFENA=ZTALEREANAREIB2EETHEMNERENHNARKISHE
To EEARBUHBIEIMHEIRM AR MENEERAEBE T _HFNAZTRAEANEANARKE16.98
ETENEREHENAREI17908E T TEHMNERFMBIMHEERN - HERENEBES (BRI
B )NHEEXREARARKECABE L MBE-_ T _MOFAA=TBLENBASBRMAREEAEMEE(—BR
MENES)HNHEERK -

s Hi 3R 2025 12



13

EMRERNR

BE_Z_NMER-_FT_RAFAA=ZTHLEAEAR  BANEFNIRIRBAREI19.0BETMARK24988T - B
FIRERREANEMNEDFH27.5%528.4% - TREII BRI RHRRERMEBRLESOER -

BEAA=tBHLAEA

—E_RE —E U4
AR¥ T ARETFIL
1R e B 75 14,578 10,779
S SR 7N N 9,551 8,253
Y 756 =
BEF 24,885 19,032

BB ENHBEE T _MFEAA=ZTHELERXEAANARBKI108EETEMERERNHANARK14.6B8ET -
TEARRMBEIMNAHEERE N - ABAEANRBBENERN XD R /824.5%%27.4% - £ B B ERA B E &) — L&
TEEMARBERTY® - HRANBANENGBE S _MNESNA=ZTHLEAEANARKSIEE TR INER
THENARKIEEL TEAXMRAMBENZHEREZ N - AARMEHRFINEOEFNEYE32.8%EFE
34.9% TERNHMAMBN - LEIZRERMBNREER K BEHRHEMEBNEN/BARBEET
ENERB10.6% MBEE_FT_WFAA=ZTHELEANEAR  ZAREEFNEMEB(—ERMHNEZ)NER -

H fth I A

BHNEBBAHBE T _NFNA=ZTHLERNEANARB2IBETRIEREBHENARK 24858 - =
ZHRBITHERNERD -

Fr8®iF %

RMRBE-E-NFR-_F-AFAAS+ALAAANFEHREZANAARK I SEBTRARE2.6HE
T o BT 48 B4BE 3% A6 102k 2 6l 34 B4 AT R A D -

BE_Z_NELE_T-RFAA=ZTHLEXREAR HARARARNERH XS 515820.8%%21.0% -

IHAIFNBRIMBERDF



HA i A

HRAEHRE HANENEBEE T _OFNA=THELERNEANARKEC.9OBETTIENMN42.9% % B E AR
ARBISHEL  T2HRHUMMNAENEN - BAEREMNEE NREEFNNIEMNEE

RBEE MBERRELXEE
BHEHERRERERRSESR  BIBRBDESRBTERIREHMEEESTRNREKE -

ARBBROREMBEMRBRMAERLT  ROLTABHREFERN110.78EE T (KRB D LW EHMA
& REMAFTRS) ([ LHRERERELD -

BPMEEETI2REREHENASFEY  LTHSEHBEFRLLENSRENE - KEERMAUTANYE
BR BZMNEFERL  BRARBNRASRReEFEVRARKLLEMEGRSRESTRERERTR - UEHETR
PMRBEE -

meEMBERRKREEER
HERALEEY

RehBHeFEYVIZERBAIERALTERE AR T _WUF+_A=1+—BR-_Z-_AFXA=TH2
FERGLReEBEMARKSSIAETMARKI021BE T BN T19.8% °

ESRAMEBEWNE

BPMESBREFAEIZEEFEXNRMNERNEEHENE - HMINERERERUBEHRTRARALE
B ARBAERIHSR(—REFLEAHE=ZEXNEAXRTHAFTL KRR HEE -

BAME S REMERSERARHEBEE T _NFt A=+t —"HNARBI046BETRIEBRE_T_AF N
A=ZTHMARK79.088T  T2HNEZRUFERD A

s Hi 3R 2025

14



15

ERAHRE S EY RS

BHSTEEFPRENERHNFI0E120A  ARMBLBEZZ AHEFE - ARRMAABOEFPAZ=ZREH
CEESENBBELR  EFRARRENABUAZEFFRHEE - RENNRIA—REE - RARBETPHREME
BENHERBENNEREER - RBESHARFALBEFMERER -

REBBMAGHRR RMAXBEARR  UFHEEZEMAENEERR SAEEEEBKEEEFAREMK
BEPREMERLERE  BRATPETEERGEENME -

ESRAMENFE

BHNESREMENRAIEREAHERRBERMHNEZRNRE RUENFKARESER - AN EMD
ENREREAERETEZARFHENNR L8RBREREFLAESMNR  HEMNKKRME=ZFMREEENRK -

BANESLAEMENRBEREE — T _MF+ A=+ —"HOARB7TABELRIZERZE T _AF A=
HOWARK280BET  TEHRBEHARMMRTEENINEE - MEEZRNFBRAN —FRES -

EERMGERR

HREEER  AEEEEABRLER T _ME+_A=+—BRZZE-_AF"A=ZTHESIHURT - kIHKE
R ABEEE -

HREE  BREFR
BHE-_T-_AFEK-_ZT-_MNFAA=1A  25ETETARAEE « BRKIFD -
B BUR

EEeREBNERENBRREEARENRS  RERYRENRDE - UMERAKEEEIRRAERE B E
ERABRMAL

IHAIFNBRIMBERDF



BEXRMAX
RBERE > RANELAHAXEIZARBENE  BEARREBL - TRIFJERMAXARAENERMAX

BEANA=tTRHIEAEA

—E_RE —E-U4E
AR T ARKETIT
BEME  BEME&HE 267 4,597
BEARFAT B 267 4,597

R-F-REXASTA  AREBREANBERTRNAOAARENRR(CE-MERA=TE  §) -
REABRNRY

REEIR - ARE B R ETAER BRI -

EARERHEBAT BEAARAGEDANEAUBR K EEE

REENA  ARBLBEARE  LREABAOUEILENBAR BEAARAEAANEE - BT RM
TeEBHRTEHNEBRAN - NARE DS RARBEEAREEABAOUBLEENBAR - B2
ARABAFTE -

& I 47

RIZZE-RAFANA=TH AEEHRBEREERER -

A B R 52025

16



17

M L B

AEENEE BENKHEBUARY AL BUNETEE TRLEMERERZPEAR - RREBA - &
SENEEYAREXEPNIINEANAAYE - AEERSTARNEXLPAR - L ERHEAEEETH
ZHARBELEHUAEEAOTE - REEHAN  AEELEEREMTELRTAWHERZHEAR -

B LTS REFENEA

ARBBRMRETAREER LT AARAE LHREABHRBFENI10.7EEET - LHAGRBEFREAR
AAPRA T N\EF=ZA+TNBNBRER [ RRFEARAEHIEMR R | —HMRENTER -

ZRITHELTXE T XARSGTERMAREXRENAER  ARARERRNZAN@m B - HARIET LW
BREFENREEREE  ARELRELBROEAR  BELHABSREFENBREAUR -

1. HRAXBIRE
LEHA HEREBRARABRTHE —SMOWARFNE - £HR > aXESRER - HH B ENBUAR
B BMANGEREBTALERBRARS - —T_=F0F  HARZTAREAE  EFRMANEFAR

FrZFILEE - At BAMPRUHAEBTESEMRA  MEZBRRL  EERBABREERDTSE
2 BMAEREAIHAXERUEFEESERIEMAREE -

IHAIFNBRIMBERDF



EFHTENERE

MFER - PEBAEGT —ZINSBEDETEORRMBEHRAETEZEROBE  ERETEFEMS
LEBHERETHEA-—MBOTENE  YAE-—BEINELE -

ERERFTR  ARBRR > TEEHETFNEERRSENANEENTRKELZE - MO HES
SHARRBRBIRER —FABE S m@mANE B ROER ARSEEIRERERNEZRE - MK
ERXEARBREZNHDRME CRIMNEABRFORMB) - Bt - EBHBETENRBBEERRESAAF
ERRELREEHBREERB RN T 2EOEE -

B R 4T 3 [ R IR L 1B 2

S BTG T — RIS ERBEH RO DTN EE - M THR EENRR RIS - BEE
RAT E RIS —EARS - LAY ETATHYARARGER — BOmBA R R A KR
MR -

i RERBARBHHE

BEYE  BRSABAREEL BEREFOHRESERRNMERE - AR ERTREBARTBE
BRI ARRNEEEAT R R L REA RS RROE L RENYE  TA- S -RTM AN
* - XERALER(REFE)XTETBHE  F2REEAREARAEEREREDENEUE

Al e

ERNLANERIRERS  RMARRELBEEB LTSI FERKNER - MERMNRITERSFHR
BRrEMNRS  EXAMRARREIFBEE AL R kB MEE -

s Hi 3R 2025

18



19

5. —RUEIEHHEAERTAREBHTE

TE-NF=ZAZT R IHE - FIEIMBELERBIFEH - ERN78ART » 600FARE - EHELE
B WHILRE2EENMEETHEINERNEER ETIREZNEL MERZERTEBRFNEE &

ERERE FOBREART - BELSEEEENS L AANHA EMHAREFERRER EERN
DA TR B3 2 20 I EE A T ) — R 0 RO ) 75 B ) 2R 2 R T — LR 8
B

BEABRSHEY  AAERIRESAMEESZERMA -—SHEHERNEEOETK T — B0 RELRATEE
LEE YEBMFT —EHNHR -

EZeRTURIHFAANEBNER  BREMEBARZEERS BRESTEMSENER  BARBTENERS
EURAMLZEEEBEAEBENEL  ARRRRREREERREELS - HiEEZE BB B KR A
BATREt - WEFHRANAAR RS MEEEEREARNMN - MRIFBBITENCTEBORE - BAMER
MRETHNIEE FRARGN ETAABSRIBFE - URKEDNBEHRNERLBRE -

THRAFREFMBERRF



BEMEMEEE T _RFAAZTRHLEN EMABFIRFRER RS (N52388ET)NBERET

BH
BABEMORN  REROTES
RARAPNERTH

RIS ERN - NEEENAEH
BRE - SHEHE  NEERE
Bt

—REBLERZEES

T

BHASE

M42.8BBAET
(#139%)

M53.9B8 AT
(#149%)
M8.8EERETL

(#18%)

WE2BERT
(#14%)

K110.7EEE T
(100%)

BELmAHZE
—EC-RE
AA=ZtHL
ERCHERASHE
#)18.8EEBT

#25.6BERT

#8.8EERT

528 8B

#)58.4BERT

BE-_S-_MFE
+ZA=+—-AL
REALESRE

K24 1EEETT

#28.3BEBRT

W52 4RBET

RBEHRE
EREHE

KOABEBAETL

WO1REET

BZ_Z_-41F
~NAZTRLE
RERABE

K24 0B BB

#28.3ABRT

52 3ABET

* LB RAEFEAFERA R —FE A FNA=F AL I12EA AT o K2 F1H5 27 78 05 FF TR A _E 15 AT 17
HEFRRSIFRFEFEE - RIOTERBBERNR PN B EFEEBERR TSR RAZ(E - AR B n) I 7 7] G 14 P 2 &%
o MFEK T L THRHBEFRE AR - AL REARREEZFER -

B ETABRUKERBE AR - LHATGHEFENRGAEARELEEN  EFR BTN E LIRREBEEELFH
FRHR M o £ AR H BRI N (E A iR BR ) AR (E A B R R B R A E B R (E (G5 - WA T B IR BIETNE -

ARFERELMRBBEEEEINRELEE  ARY ETASIAFERBENEARR T EENEE - X7

T N T
{818 TR AR B 4025 o

s Hi 3R 2025

20



21

H it & ¥

1B & K%

BE_Z_AFAA=1TH AEEHA2HEER - 2REEHUNTHE - RANEEFHCRETRARZERN
ERIAT c ARFLB2ZERFRAIMNEENHFMELL - HMBERORANBIFRAKSHE - KERRRERRM

EREEEREHTHXE

%%%%@ EHYEARREEEBTRAAARMZEFRAUAIRER  AMEHMNYHREETE - AREREH

XERRELRER  URRTHEENRBERNGTER RAUNBERGMAK - BB EETTEENOR
B - AREREMNANTHRMBERAREARBBYUZBMEZLERN  EEHARAERZESEN %%8
EH=ZRBUIFRTESENX °

B IR T &

AREARANR —ZE-N\EF=ZA+—HANBREG LEARRRREENBRET S ([BRETE ) - BREIEE
HEEE2EEEARRBNIRAEEER  OHREFEENER  URIIMBEINEATABAEENEEEER
ERENERBAESSRKEAEBHORE  BRIMNENN2EEGFRFERRE -

BREFINAERSELEREASENTIMNES(BEBUIRNTES)  EAEE EFTHRAER  BHE - &
R HER TP RHMED -

THRAFREFMBERRF



Hiv &%

TEREERETEIRANEERMEMASETRECHAEEREMAIZT2ROEBE LREFTSEBRBEZE L™
BEE TR 210%  EMiZ10%PR % A£48,000,0000% 1% - HHERARFTRARE BB HTRAN(TEIEE
MEERD)Z10% R_E_AF—A—BEANAZ+H  BREBREFESNTERETRETFTORMBEHRES
£48,000,000%f& 17 °

REZEE - AT _@ANRE ATERTEN - RAERBALZABERERE(BRETERBRITEZER
B)MBITREBRITZROBETEBBTRERITRO(TBEEMETERN)Z1% °

BEABBREFENGT  BERARRETHEMNBREOSETETHETN LMRAUF1I7TENRTE -

BREAEE T/ \F=AT+—BBMOFRAERLEN IR - NF=A+HEH - BRE R R
H%F‘a%’ﬂiix‘*\{lﬂ J

BERAAK - SERBEEBREAERL 176 28 THEIKBRZBERZE -BE_FT_AFA=1+H X2
IRIEIE B AR AT BB & M R TT(E 2 B e -

BRBRE SN E - PFBHEANARERMERL DEER —REN —BREFS | —fMARARB T _NFFE
WEH (RS —8 -

BE HEIFEEEXALAF EHRSF

RBEHA  ARARAREEFAMNBRARAMERE HEXBEARAEMNLTESF(BREHEXEREAETR
) -

RIZE-RAFANA=ZTHARRRERS  KARLEEFRD -

s Hi 3R 2025

22



23

Ht & ¥

EERFETBRAERAQRARAQANEBEIERSG -  HEAROREZTHEERAXR

BE_ZT_RAFAA=1TH EFRARAIBTRAERARAREEMBBZEZE(EERES LB HRHIEXV
MY - HERDEEST  BERBESFLKHEERIEXVEETRSD BB EMEARRREBBI Mz ER
AR (BRBREFZMBEHRIABRG  REREFXAERSHA EMNRDIXR) - IREFHF BB G
FI2HERALBRAX R ECLMAZ R RAR » IRBEETUEEANERNARRBEAYR A2 R NAR
LI

REERG OISR
H®AH Bz EEnyg ROHEBEM BB (%)
B4 WITES - TERITHEH Bic 155 5 @) 360,000,000 (L) 75
fBE 2 & HITES ZEHEEER 360,000,000 (L) 75

B EE

(1) [LIEEER AARBRONGTRE - MRZZ-ZRAF A=+ HB BTG B E 480,000,000 (T BIETAEFRMD) Bt
BEE

2) 360,000,0008% i 17 H) B 25 % A Alnnovative Green Holdings B Z +100% %8 - ELEMBELTEARE - Atk - R
BEASLIBERY > BEAENMBELLTSEBEHE AR Innovative Green Holdingsis B H & (B 25 o

BREXEEEIN  BE_FT_RAFANA=Z1TH ARAEFLRTETRAEMER AR A S EEAHEEEEZ K
- HEARNDEESTRAIRASEBEAREES NP ERIEXVIET RSO HAMEART KRB - SRIE
BN E RO E2RARBENZEXMIEZ AFEZELMA  IRBERETHAMNSARANRBTEBRI AL
TR IAR -

THRAFREFMBERRF



Hitb &

FERRRROREERGPNESZ AR

BE_T_RAFAA=TH REFMRA  REAQXFAZREFLHEEIEIB6GFENELMAMCE - A
TALT(RRAREEREIETHRAEBRIMN LRRARBOXBEROTHEREESLMERIIEXVEBE2RIDH
IR AR R R R R EOESESIAR

REERG OISR
HE BB EEME g g=l BHE D (%)m
Innovative Green Holdings E=HEEA 360,000,000 (L) 75

GEE

() TLUEESE EARRGOER « UK - F-RHFEA A=+ B B84 R8%480,000,0008 (0I5 EAERRS) Bt
HEE

BREXEEEN  RCZ_RAFAA=TH EFHTABEATALT(RRFAEFHEIETHRABRIN KR F K
BN T BARBESFRPERIEXVEE2R3D MBENARNARR LB IARE 2 HEIAR - AR
EES R ERDIFEIBCIRBRBN LG ZIARABFEZELMAZERIIXR -

PHIR B

EXEeTEARERSHNENTHRE(BE_FT_OFA=ZTHILEANEA : &) -

BEMKREE

BERRREEAREAY  YESAHRER -

s Hi 3R 2025

24



25

Ht & ¥

EER

AEERNERSKFNEEER  URERARRONGE - YIRACXEELHEREN - AARICERA(EEER
STRD O TRIGXIERAARMEEERTR - RBEHMA - ARFAC2EET(REERTH)  HU TR
BECREEARTRD S MO IRXEC.2.1RMTTRERIN

RB(EEERTR) TAEXE — Mo FC2 & TRERRTRARZACRERER DY - ETEHA—ARKRE - B
RERETARRELTSIRRTRES - EFTERA  BEARTIFERITRAE - st —BAFEFBIRATAE
ERE  EFENAR/ERLETAARALRRERNNEG - EFREETHRIAEEN R FDAEREN
BN UEERAVERERETRAENABENHH

EEERERN

REBELEMHRBNEIBSIB)G  BEM _T_NEFFRZACEEAREAY RBEYFATEFERBELE(E
REDNERBNTEHZI  EHEENERBIEZS -

RZE-_—FNAE-_T_AFMANHE EA4EAIHFTRREEXEEBRAABNEEE - BLXER T
EFUARBEIHERREEREBRARAFBNELE  RBMAEERK(EZ)AMHARLIGF - EMBEE

X
HEXZZBRETA

ARBECRMABETR  EREFEEARFLMESFNRTTR - ARFABUEEFLHARESHR  2RES
R RBEHA - RECE2AETRETRIMENREIRE -

kol

EENCERARAEMNRERARFEAMBARNESZHESRS - THMNBERERR R MM E R 7B
STEMAIERERARRELFEENAREE  ARTTUELEFTEEARABFHHNEELXFES - BARQ
AFA BEREECAARFAESHEERARFAETAMNBARNENEETRERENBSHAREEAREAHE
R BKEFEM

THRAFREFMBERRF



mEBRmEE
HE —E_AFNA=FHILNEA — KAEFEZ
(UANBRETHITR)

HEXNA=1tRHIEAEA

—E_RF —ZE-U4F
B et AR¥TT ARKETIT
KA 3 87,650 69,137
$HE A (62,765) (50,105)
EF 24,885 19,032
E g A 2,356 2,894
HERZHMAX (5,349) (4,155)
— R RITHEX (4,880) (5,250)
e = 4(b) (4,579) (3,838)
KR F 12,433 8,683
B 75 A AR 4(a) = (5)
B 3 A/ 03 A 4 12,433 8,678
FrS 5 (2,616) (1,808)
R EF 9,817 6,870
BRER 6
EAXAREE(ARES) 2.05 1.43

FEI3EA2EMMEARPHREN—ZH °

s Hi 3R 2025 26



27

mEBEERkHEMABAR

BE—F - RFNHA=THIL AR - KREFE
(AARETITR)

HEXNA=1tRHIEAEA

—E_RF —ZE-U4F
AR¥TT ARKETIT
R EF 9,817 6,870
HAHMEZEREZ(RERREF > EARE)
BreEFsBEEERNER -
BMEARRATBREAER Z5 (1,479) 751
HE%OeEFOEEEEMIER ¢
BERBEKREMIINIB RN BREANEL =R 875 (402)
MR H 2 WS (604) 349
HREmk=EE 9,213 7,219

FIBEA2EMMER/ANFHREN—FD -

IHAIFNBRIMBERDF



e M BRI R

R-ZF-AFNA=+H

(UARETHT)
R-B-RF R-ZZTE_MF
AA=+A  +t=-A=+-—8
(REER) (&%)
B it AR¥ T ARETF T
ERBEE
W - BEKkEE 7 36,220 38,712
PHEEE 8 2,753 2,804
e 38,978 41,516
REBEE
FE 9 36,731 28,877
B 5 & E Ath e Ug FRE 10 79,044 104,626
FEATFRIB 1,195 6,103
SRHIMIRITFE R 250 250
FEEHBGE =@ ANRITER 15,000 10,000
HekBE2FEEY 11 102,114 85,251
234,334 235,107
REaE
g5k HEMESRIE 12 28,854 37,356
R ETIS L 2,988 3,545
I $ 09090 31,842 40,901
nEBEERE® 202492 194,206
wagpgnp8® 000 241465 285,722
ERBEE
R S 4,728 8,765
4,723 3,765
EEFH 236,742 231,957

F33F42 B MM B HIR

s Hi 3R 52025

28



MEMBRRR »

R-ZEFE-_AFNA=+H

(AN BB TTIR)
R-B-RF R _MF
~NB=+H +-BA=+—H
(REBER) (L& Z)
k3 AR¥EF T ARTFT

B #E

fi% 7 3,873 3,873
Gk 13 232,869 228,084
DA 236,742 231,957

RCZBE-RAFN AT ABEEESRERRETNE -

S

—_ — — — —

FIBEA2EMMER/NFHREN—FD -

29 IHAIFNBRIMBERDF



= 3¢ 4=
REERBHR
HBE T _AFENA=FHIEANEA - KEEE
(UARBTIT)

FE
Bx  BARE  AXRE  AERGE  HERKE  REEN  B&4E
ARBTR ARETRZ ARETn ARETR ARETn ARETR ARETR
R=2-ME-A-A&H 3,873 83,937 79,938 28,621 6,886 22,498 225,753

BE-E-MEANA=TRALAEA

EEEH
A& F - - - - - 6,870 6,870
Hh2EBA - = = = 349 = 349
£ - - I 349 6870 7,219
BHAENE—FERE(HiE130@) = (8,711) = = = = (8,711)
R-B-MEXA=tALH 3,873 75,226 79,938 28,621 7,235 29,368 224,261

FEI3EA2EMMEARPHRMEN—ZBH °

A B R 52025 30



HERREHR »

BE—F_RFNA=FHIENEA - REEFEZ

(AN BB TTIR)
FE
[ RAHE BEXEE EERE NERE REEF L EEat ]
ARETT ANRETn ARETFT AREFT AREFT AREFT ARETT
R-E-RE-F-A%&#H 3,873 75,226 79,938 30,157 7,819 34,944 231,957

BEZB-RESAZTHLEAEA

EEEH
A& F - - - - = 9,817 9,817
Hh2EBA - = = = (604) = (604)
£ - - - T (604) 9817 ! 9,213
BHAENE—FERE(HiE130@) = (4,428) = = = = (4,428)
R-B-REAA=tALH 3,873 70,798 79,938 30,157 7,215 44,761 236,742

FIBEA2EMMER/NFHREN—FD -

31 IHAIFNBRIMBERDF



AR ERENER
BE-F-RFAASALAEL - KBEE
(KA RETFIT)

BEANA=1THILAEA

—E-RE —E-OF
AR¥TT ARKETIT

WESEE !

TEFHMELER S 27,777 17,857

B FTER (2,215) (2,659)
EEEBMEEREFE 25,562 15,198
BREEE :

BEWE  BMEAREBAR (379) (4,746)
B EREENK (10,000) =

B EMIEE e 10,061 =

TEEFRIEE R (15,000) =

EHFRIRE RS 10,000 =

EEEORELAOReRE 1120 1,645
BREZBEARSFR (4,098)  (3.101)
RLEES -

E g ks = 470

EREMER - (470)
EF A - (5)
XMeAREABRMER (4,428) | (8,711)
REEEHFERRESEHE (4,428) (8,716)
ReERBSESEYIEINFHE 16,936 3,381

R—BA—BHWNBEERESEEY 85,251 95,204

IEEREFCNETE (73) 309

RAA=ZTHNBEERESESEY 102,114 98,894

FIBE42B MM AARFHREN—

s Hi 3R 2025 32



33

AREBRPY B RRME

(R 5HHEH  ZRITEGUARETIT)

mREE

THAFERFMRERADNAATN IR -2+ 5+ AABRENSHE AT EE2E(— A FE
SHEG . BEAREENSRBEMRIARREERAT - ARTRAR-F—N\EF=A=1+/\B
REBBARSFERAT(BRMADERET(LT)) - AEETSHEWS B RBEROROTE
HE 390 8 B ) 2 b R A o

ARHBMBEREDREBBIMES ETRABEBAREGY  TRBEESHAMAS([FREHALE ) RM
MEBGER([EBETER DER [FHMBERE IR EMBER - AFHAMBRER_F_HFN
AZTHRBEREED -

ERATPYBREMRANSABRERRR S _MFEFEVPBRRARBENER - HEPR T _0F
FEPHBRRARRNGABRES BRI - TASHABRREINFBHLM 2 -

RIBREBGFEAEMR RN R SR ER EE BN Bt RRNEAURRRNFRERE B Y
RUESBNEEREE  WARIHNSEOHE - [ RERE - BERERIBHINRZFMEET

APHPBRERBEAGE M BRI MO HAEME - HESHIIEERAREENR T _NFEHH
BRARNFBMRAREKRTEANEDBEREAZENZTHLRIINHNE - BAKETHRN BRI REWME
T HEEREEEVMBREZN ST EERRNENYBREMATHNAEESR -

THRAFREFMBERRF



AEFERT M B RRNE

(R 5H#EH BRI EGUARETIT)

BRERES

BRI ASERMNAEENANSHAHERERNN THHBTEMBERELERNSHRENE TR
el

. BEBGEANE21RNER] - IMNEEXZB A ZE — R 7] 5 HE

Lt ESHESARERAT R EREFNARRAE2HREAMNPAEIEEHRNRERMBRAEEER
FE  AKEYRRAETARER SRR RERNF ] EA 2 -

PN
(a) DEKRA
(i) HEFEANKAZEEEREFSE

BEAA=+HLEAREA

—E_RE —EU4aE
AR¥ETFT ARETFIT
BREBUKBREENF1SEHERERN
HEFARMNKA
5 1R A Bh 4 53,118 43,999
£ i RO D A 27,402 25,138
EHi 7,130 =
st 87,650 69,137

REBFBVHRELEINFGE - AAREHN — EREREER

A B R 52025

34



35

REF LT I BB HR M

(=B  ZAIZEGUARETIT)

(a)

(b)

WA )

DHEWAE)

(il BHEZBEHHEEFHEEKRA
TRINSEBEAEBERINSZLHTBWAFNEEAOER o WAFTEME TI AR F BT 25
BEE BETFIERDEEMNMBTINEENER NI (HWADE  BEREE)  URMBLE

W (HMAEREREE) RELE -BHE_T_RAFAA=ZTHLERNER BRESEFEHFRBE
EERMRPEARLME(THE]) -

HEXNA=1TRHIEAEA

—E-RE —E-OF
AR¥TT ARKETIT
R K B 86,453 67,765
Hofth B K A & 1,197 1,372
BET 87,650 69,137

7 BHE

BEMBRESEAFESR [REN IR EARBAEEANEGSTREEERE R K ERBEFGME
HEFOABTBREZIERBELEDHBOER - RIEER L AEECETEERA —ALED
2B+ BDROm BY B K SR B SH -

IHAIFNBRIMBERDF



AEFRTHHBRRME

(R 5H#EH BRI EGUARETIT)

BR Bt B 2 Al
BRI RS M T &M (FEA) TR HR B
(a) MABRA

BEANA=tTRHIEAEA

—E_RE —E-E
AR¥F T AR FT
H b {8 3F B - 5

(b) HMEE

BEANA=tRHIEAEA

—E_RE —ZE P4

AR¥TFT ARBFT
FREEENE 51 50
W BEREEBETE 2,759 2,828
e (FTERIN) 4,046 3,261
B REWFIBRERBRE(EDE )/ #E (1,080) 131
FEMR,(EE)(HiF9) 22 (12)

A B R 52025 36



37

REF LT I BB HR M

(BR=E#HH  SRIZ2EGUNEETIT)

RABRRAMNMENE

BEANA=tTRHIEAEA

—E_RHE —EU4gE
AR¥F T ARMF T

BHARE 8 -
BA BN EA P 1S TR BB 1R 1,460 1,036
NEFENTREE 197 91
1,657 1,127

IEFERLIE
B N B[O E Ry =R 959 681
2,616 1,808

(i) RERSHEMABEZEENRALESR  A5EEABRNENHRERSENABRELEEMEMN -

(i) ARTREBFBIMAZAMNEB QR ARMGETERTOEN16.5%HMEENEH - BERAXNREE

ARMNERTE o

(i) ARBOMEARIEHAIFALERAB (CIERAIMN ) BIR25% M EHMTBELEMEHR - RIES
BEEMERAREMARBATE  RENKIZGERRARMEMEXNEBAZXMERERR X
15% « TEHEBIFMN _Z_=F+ - AXNAEBEDRSTIMRMEEER  AXHR=F - Bt - 'T#H
BB T —FEE T _RAFI=FHHAIEIAEHERTRNE15% -

(iv) MREFBECEMSTOEREBRZER  SERPHEKAATERINI -

IHAIFNBRIMBERDF



AEFERT M B RRNE

(R 5H#EH BRI EGUARETIT)

BRER
EREABANNAEERBE T -_AF A TR EANEALRA AR R ER G ARYQ,817,0007T
(BE2-Z-_WFEA=1tHIEAEA : ARKS6,870,0007T) RRIREH AL 21TH480,000,0000% L 1 A%
B(EBE-_Z-WEXA=1+BIXEA : 480,000,0000% E@AL) °

BE-F-T4R-F-NEAASTALAEA  BEBSEELTER  KERBEENSASRELR
7 -

Mk BERRE
WK HE

HE-Z-_AFAA=Z+HLEXNEAPHE  KEVE  BEERREAAREK267,0000(BHE-F_MF X
A=+HLAEAR : AR¥4,597,0000) HE_ZE_WNFMNM_FT-_RAFA=THILABEAHHE " 2FE
BETMME  BEMEE -

FEREEE

ANEENHEE T HUNFE  ANEBEFRABAKBIRNBRTFTAEEIREERREAE I HOERE A
Hi49.5% -

A B R 52025

38



AEBRPHPMBRRME

(=B  ZAIZEGUARETIT)

(a) HEMBRARPHNEEEE

R-B-FHF RZZTEZHF
ANA=+H +—A=+—8

AR¥T T ARETFIT

R 23,779 16,574
&M 8,840 6,595
BUAK SR 3,315 5,158
FE M 797 550
36,731 28,877

(b) WRBAXAFABZNFESEIFMOE :

BEANA=+tHILEAEAR

—E_RE —EO4aE

AR¥FT AR T

EEFEMEREE 62,743 50,117
FEMR,(FE) 22 (12)
EEHMRAMERINFERAN 2,876 2,164
65,641 52,269

39 IHAIFNBRIMBERDF



10

AEERT P B RRME

(R 5H#EH BRI EGUARETIT)

5 REMEWRE

RBERKR - MREERENESREFBEGIARS REMRYGRR) RBEERABELNRESITOT ¢

R-ZB-HF RZEZF
ANA=1+H +=-—A=+—H

AR¥ T ARETFIT
3EARA 59,079 88,329
3@ A %&{E6MA R 9,111 3,398
618 AEEB1ER 2,459 1,073
1F%E2FR 5 254
2FZEIFR = 2,919
HREERENEZSERRIEFEE 70,654 95,973
BWERE(Hit@) 6,928 6,262
H W IE 1,462 2,391
ESREMERREFE 79,044 104,626

FIBEE S REMRBKFR(BRERE MENFE) BN -—FARAKLXER /A

(a)

BWRE

EUZEEREIERRITEBAEALER  AEEAENIME (— Kb %L A REIECMEA) (LR
FHREAUNBEZHEE AREUNETYEAGEEREENEEER - (FREFEEN R - AEEE
THRAEEAEEREEE -

BE_T-AFAA=1TH AEEREHEFSERIPEUREBARE1,757,376 L (—T M4
T-A=1+—8: AR%1,321,19670) - NEBERFSEOENERR - LRMBARKPRILERE
LREZEMENHERNIE  ARASEEEER/ELERIBZEMA R LOERMBIE EN
8% -

RZFBZRAFANAZTHE MBEOTRTRIMEEZENRRE  AAKEREERRMERBRSRE

(AXAEEREEERENHERRENSEAR) AN TaRAKRAARKE1,757,376 L(ZF =Y
F+—-_A=+—H8: AR#¥1,321,1967T) °

s Hi 3R 2025

40



41

REF LT I BB HR M

(=B  ZAIZEGUARETIT)

11

12

13

HeRBSEEY
R-ZB-HF R-ZZTEZHF
AA=tA +=ZA=t—8
AR¥TF T ARKETIT
RS ERERERTHNRERBSCEED 102,114 85,251

BEZRHEMENFR
BEREHR  BNRAGIABZ REMENFB)REZXZAROREDTAOT

R-ZZB-HF RZTEZF
A~A=+H +=-—A=+—H”

AR¥TT ARETFIT
3EAN 15,293 20,285
3@ A%ESEAN 598 47
S EPSEESERE:SN 4 412
BESENRERE 15,895 20,744
HtEMSRERESTRE 12,959 16,612
ESREMENSRE 28,854 37,356

FTAE S REMREERR —FREES -
BEXRf#E
(a) BE

(i) HEE(T R B R R E

ARAEETRERNBE T AFAASTRLEABANTBRE(RE-S-NEAA
STRIEAEANPERE : 8) -

IHAIFNBRIMBERDF



AEFRTHHBRRME

(R 5H#EH BRI EGUARETIT)

13 EXKf#E#E)
(a) BE@#)
(i)  REMHERIK Y £ —HRFEE KR ARERERE

BEANA=tTHIEAEA

—E_REF —EU4E
AR¥ T ARETFIT
REZPHICERRMSH E— B REE 2 KR E
FREBIR.OIEE(BRE-_ZT-_ME,~A=1H1t
NEA - FREBEK0.02F%) 4,428 8,711

14 EXBEBRIRS

RIZE-RFRNA=Z1TH AEEEEBINER/T(CT_NF+_A=+—"R0:T) BE_ZT_AIF
NAZTHIEMAER BFIMEBETEANBR IR Z(BE_T_MFXA=ZTHLNXNER : £) -

(a) EBRFIEEEASEHM
AEETRZEEBAEBNFM(ERXNTFARRESMRE)MT

BEANA=tTRHIEAEA

—E_RHF —E-U4E

AR T ARETIT

MEEERA 894 968
BERL 2R A 24 24
918 992

A B R 52025 42



	封面

	目錄
	釋義
	公司資料
	管理層討論及分析
	其他資料
	綜合損益表
	綜合損益及其他收入表
	綜合財務狀況表
	綜合權益變動表
	簡明綜合現金流量表
	未經審核中期財務報表附註

